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INDEPENDENT VERIFICATION OPINION OF GREENHOUSE GAS EMISSIONS

The Board of Directors and Management of Remgro Limited and intended users

Remgro Limited (“Remgro”) engaged Carbon & Energy Management Consultancy (“the Verifier”)
to conduct an independent third-party verification of the 2024 greenhouse gas (GHG) emissions
inventory for Remgro’s operations for the financial reporting period 1 July 2023 to 30 June 2024.

The GHG Verification Opinion Declaration is issued following in-depth review of the GHG Inventory
calculations and supporting information for the stated inventory period, based on the scope of
work detailed below.

Remgro Limited nominated a third party to collate the activity data and quantify the GHG
emissions. However, Remgro retains sole responsibility for the preparation and fair presentation
of the GHG statement in accordance with the stated criteria.

The verifier is responsible for expressing an independent assurance opinion on Remgro’s 2024 GHG
emissions statement based on the verification. The verification was conducted in accordance with
the ISO 14064-3:2019 Specification with guidance for the verification and validation of greenhouse
gas statements to form a limited opinion regarding:

1. Conformance with the general requirements of the WRI/WBCSD GHG Protocol Corporate
Accounting and Reporting Standard; and

2. Completeness and accuracy of the underlying activity data and calculated GHG emissions.

The ISO 14064-3 Standard requires that ethical standards are complied with in planning and
performing the verification to obtain the agreed level of assurance that the GHG Statement is free
from material misstatement.

Verification activities applied in a limited level of assurance verification are less extensive in
nature, timing and extent than in a reasonable level of assurance verification.

Remgro Limited (“Remgro”) is a South African investment holding company with operating
subsidiaries and non-controlled investments (collectively “investee companies”) in listed and
unlisted companies that span a variety of end-markets, including healthcare, consumer products,
financial services, infrastructure, industrial, media, diversified investment vehicles, portfolio and
social impact investments.

The Company is listed on the Johannesburg Securities Exchange (JSE) with a secondary listing on
the A2X.
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Remgro does not exercise operational control over its subsidiaries, hence they are reported under
Scope 3, Investments Category 15 with reference to the guidance provided in the Partnership for
Carbon Accounting Financials (PCAF) methodology.

The Remgro head office facilities (RMS) under its operational control is responsible for inter alia
Remgro’s central treasury function and provides management and support services to group
companies.

The selection of Remgro’s investee companies included under Scope 3 Category 15, based on a
calculated attribution factor for each of the investee’s Scope 1 and 2 inventories, are: Wispeco,
RCL Foods, Sigalo Foods, Mediclinic, OUTsurance, Air Products, PGSI and Maziv.

Operational Control consolidation approach

Remgro accounts for GHG emissions from RMS operations over which it exercises operational
control that include the Court House, Johannesburg; Fleur du Cap and Groot Paardevlei in
Somerset West; Stellenbosch Academy of Sport and Millenia Park in Stellenbosch; and Falconair at
Cape Town International Airport.

Scope 1,2 & 3

Remgro only reports emissions deemed relevant to business activities: 4 out of the 15 Scope 3
categories.

The following exclusions and/or assumptions are noted:
= Scope 1 - Air conditioning, refrigeration gas refills and fire suppressants - information not

provided or recorded.

After correction of misstatements, Remgro’s GHG Statement below was finalized
on 20 August 2025.

Scope 1 Direct Emissions Metric tonnes of CO.e
Stationary fuel 56.38
Fugitive gas Not reported
Mobile fuel 1666.84
Onsite renewable energy (emissions) 0.00

TOTAL SCOPE 1 EMISSIONS 1723.22
Scope 2 Indirect Emissions Location-based Market-based
Purchased grid electricity 2 047.86 2 047.86
Purchased renewable electricity 50.79 50.791
TOTAL SCOPE 2 EMISSIONS 2 098.65 2 098.65
TOTAL SCOPE 1 & 2 EMISSIONS (MARKET-BASED) 3 821.87
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Scope 3 Indirect Emissions
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. Upstream transportation and distribution
. Waste generated in operations

. Business travel

. Employee commuting

. Upstream leased assets

. Downstream transportation and distribution

. Purchased goods and services 13.45
. Capital goods Not reported
. Fuel- and energy-related activities 908.532

Not reported
Not reported

1540.13
Not reported
Not reported
Not reported

10. Processing of sold products Not applicable
11. Use of sold products Not applicable
12. End-of-life treatment of sold products Not applicable
13. Downstream leased assets Not applicable
14. Franchises Not applicable
15. Investments 1569 671.393
TOTAL SCOPE 3 EMISSIONS 1572 133.50
Outside of Scopes:

Non-Kyoto Protocol GHG emissions 2.404

1 Restated to reflect grid emissions for solar electricity purchased from Kigeni due to subsequent discovery that electricity was
unbundled, i.e. environmental attributes were not included.

2 Restated to reflect corrections made to upstream emissions calculations during verification.

3 Restated to reflect corrections made to investee emissions, primarily due to the subsequent discovery of environmental attributes
sold to third parties for renewable energy.

4 Restated to reflect correction during verification. Biofuels such as “Eco-diesel” require Outside of Scopes emissions to be reported.

Reporting Period: 1/7/2023 - 30/06/2024
Proportion of Reported Emissions Verified:

Scope 3 Cat: 1, 3, 6 - 100%

Scope 1 - 100% Cat: 15 - 47.5%

Scope 2 - 100%

Additional climate- and/or water-related information verified:

Year-on-year change in emissions Scope 1, Scope 2, Scope 1 and 2, Scope 3

2 079 041 kWh
51 564 kWh

Purchased non-renewable electricity
Purchased unbundled renewable electricity

Municipal water consumption 11 129 Kilolitres
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1 July 2023 to 30 June 2024

World Resources Institute (WRI)/World Business Council for Sustainable Development
(WBCSD) Greenhouse Gas (GHG) Protocol: A Corporate Accounting and Reporting Standard,
2004 - revised edition.

for the verification and validation of greenhouse gas statements.

ISO 14064-3 Second Edition 2019-04: Greenhouse gases - Part 3: Specification with guidance

Limited level of assurance
A materiality threshold of 5% per emission source was applied.

Evidence-gathering procedures included but were not limited to:

GHG reporting.

Initial review of documentary evidence produced by Remgro, including reporting
boundaries of the GHG statement (legal, operational and physical boundaries) and physical
infrastructure and activities.

Analytical procedures to assess completeness and accuracy of the GHG data, including
information.

Risk assessment based on a high-level overview of the initial 2024 GHG data and historical

year-on-year variance checks, recalculation, and tracing of primary data to GHG

Evaluate the appropriateness and application of the estimation methodologies, emission
emissions.

Through inquiry, requested Remgro and its service provider to clarify anomalies and
deviations, and to provide supporting evidence as required.
factors, assumptions and calculations used for conversion of activity data to COe

Communicate with Remgro and its service provider regarding the verification findings.
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Based on the verification process and procedures conducted, there is no evidence that the GHG
emissions statement shown above:

» is not materially correct and is not a fair representation of the GHG emissions data and
information; and

* has not been prepared in accordance with the WRI/WBCSD GHG Protocol Corporate
Accounting and Reporting Standard.

Carbon & Energy Management Consultancy has more than 10 years’ experience in leading

corporate GHG verification projects, and therefore has the competence and proficiency required
to lead verification engagements.

No member of the verification team has a business relationship with Remgro Limited, its directors
or managers beyond that required of this assignment. We conducted this verification
independently and to our knowledge there has been no conflict of interest.

An independent review of the verification team competency, verification planning, execution and
conclusions reached to support the final verification opinion was done by SustainablelT.

/éy ;JJ

\
N
l\ //
Karen van der Wath Teresa Legg
Lead GHG Verifier Independent Reviewer
Carbon & Energy Management Consultancy SustainablelT
Email: kvdwath@gmail.com Email: teresa@thecarbonreport.co.za

Cell: +351 965 340 787

10 September 2025
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