
COMPOSITION OF HEADLINE EARNINGS

Six months ended

31 December
2013

 
R’m

 31 December 
2012

Restated 
R’m 

Food, liquor and home care
Unilever South Africa 280 277 
Distell¹ 357 291 
RCL Foods 10 39 
TSB 192 263 

Banking
RMBH 846 691 
FirstRand 354 293 

Healthcare
Mediclinic 622 (1 132)

Insurance
RMI Holdings 426 340 

Industrial
Air Products South Africa 114 91 
KTH 93 34 
Total South Africa 123 146 
PGSI 63 10 
Wispeco 53 29 

Infrastructure
Grindrod 45 57 
CIV group² 28 34 
SEACOM (8) (7)
Other infrastructure interests 4 (3)

Media and sport
Sabido 79 78 
Other media and sport interests (24) (26)

Other investments 35 26 

Central treasury 36 120 

Other net corporate costs (71) (34)
Headline earnings 3 657 1 617 

Weighted number of shares (million) 513.3 514.1 

Headline earnings per share (cents) 712.5 314.5 

Notes
1.	 Includes the investments in Capevin Investments Limited and Capevin Holdings Limited.
2.	� Includes the investments in CIV Fibre Network Solutions Proprietary Limited, CIE Telecommunications Proprietary 

Limited, CIV Power Proprietary Limited, Central Lake Trading No. 77 Proprietary Limited and Dark Fibre Africa 
Proprietary Limited.


