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BALANCE SHEET INCOME STATEMENT
2009 2008 2009 2008 2009 2008 2009 2008
R'm Rm R'm Rm Cents Cents Rm Rm
ASSETS Continuing operations Headline earnings per share Unlisted investments
Property, plant and equipment 2756 2568  Sales 11455 9447 — Basic 987.7 16928  Associated
Sloos : Inventory expenses 7 245 5415
? fological agrlcultu.ral assets ;6‘ 2; Personneyl Colzts El 744; E 1 621% Continuing operations 671.5 964.1 | — Bookvalue 6957 26510
InveStrleInt properties 304 208 Depreciation (271) (251) Discontinued operations 316.2 728.7 | — Directors valuation 11407 82286
ntangible assets . )
Investgments — Associated companies 23795 43175 Other net operating expenses (1480)  (1109) Diluted 954.8 16490 Joint ventures
— Dilute y .
— Joint ventures 84 64 Trading proﬁt 715 1051 — Book value 84 64
— Other 4742 8551 Dividends received 355 274 Continuing operations 659.2 928.3 — Directors valuation 84 64
Retirement benefits 100 103 Il?terest received 197 296 Discontinued operations 295.6 720.7 Other
Loans 100 2 Fm;u.‘lce C?Sts . (49) (43) . _ Book value 91 68
Deferred taxation 10 4 Net impairment of investments, assets Earnings per share D ¢l - 68
: 442 1 _ . ] ) — Directors valuation
Investment in money market funds 1578 - p and goodwill . . (i) ? Basic el 20957
. rofit on sale and restructuring of investments 24 1665 o )
Cash and cash equivalents 5050 3934 Continuing operations 599.2 13787 Additions to and replacement of
Other current assets 3397 2918 Consolidated profit before tax 800 3262 Discontinued operations 9 008.7 717.0 P )
Taxation (268) (419) property, plant and equipment 463 464
Total assets 42116 61827 . : :
Consolidated profit after tax 532 2843 ~ Diluted B 20489 Capltal. commitments ) 751 888
EQUITY AND LIABILITIES Share of after-tax profit of associated Continuing operations 584.6 13395 (Including amounts authorised, but
Shareholders'equity 38072 57927 companies and joint ventures o 2389 3 825 Discontinued operations 8985.8 709.4 not yet contracted for)
Minority interest 715 648 Net Proﬁt for the year from continuing Guarantees and contingent liabilities 435 58
Dloperzlt.lonsd u 2921 6 668 Dividends per share Dividends received from associated
Total equit 38 787 57 875 Iscontinued operations Ordi 190.00 510.00 . ..
Interes :bea};in loans 242 317  Profic for the year from discontinued ramary companies and joint ventures set off
Other non‘cuim liabilities 981 1683 operations 42503 3385 - Interim 80.00  180.00 against investments 1528 3297
Non-interest-bearing current liabilities 2106 1958  Net profit for the year 45 424 10 053 - Final R 33000
g P Y
Total equity and liabilities 42116 61827  Ai(ributable to:
Equity holders 45330 9893
Net asset value per share (Rand) Continuing operations 2827 6508 ADDITIONAL INFORMATION COMMENTS
- At Poo'k v.alue ‘ R80.75 RI121.11 Discontinued operations 42503 3385
- ét;:;rejilecn?lue (unaudited) RO9.15 R253gy  Vuvority inrerest 94 160 2009 2008 1. ACCOUNTING POLICIES
— at 19 June 2009 (17 June 2008) R101.12 R242.26 45 424 10 053 Rim Rm The annual financial statements are prepared on the historical cost basis, unless
ASSOCIATED COMPANIES AND Discontinued operations otherwise indicatedi in axfcordance with Int'emat'ional' Financial' Reportix?g
JOINT VENTURES Equity accounted income from discontinued Standards (IFRS), including IAS 34: Interim Financial Reporting, and in
ABRIDGED CONSOLIDATED STATEMENT ) operations 2417 3385 accordance with the requirements of the Companies Act (No. 61 of 1973), as
OF CHANGES IN EQUITY Share of a.fter‘ta:lx.g ;:ft oftasrszcmted Realisation of reserves previously deferred amended, and the Listings Requirements of the JSE Limited.
companies and j venture ) .
200 2008 (continuing operations) In equity ) ) . 2695 - These financial statements incorporate accounting policies that have been
R o R Profit before taking into account impairments, Pre-tax profit on disposal of discontinued consistently applied to both years presented.
m m non-recurring and capital items 3208 5070 operations 38068 - ) o )
Balance at 1 April 57 875 46427  Net impairment of investments, assets Tax on the disposal of discontinued operations 677 - During the year new accounting interpretations and amendments to IFRS
P P P P became effective. The adoption of these new accounting interpretations and
. : Ve, W
Total income accounted for 38 709 14377 and goodwill . (253) (18) Profit for the year from discontinued ' - j ' A 1 fg' : Ph
Exchange cate adjustments (436) 2362 Profit on the sale of investments 360 188 operations 42503 3 385 amendments to ad no impact on the results of either the current or
Net fair value adjustments for the year (3 563) 1962 | Other non-recurring and capiral items (11) 32 prior years.
. . Profit before tax and minority interest 3304 5272 :
Net (loss)/ directl d Y On 7 October 2008 Remgro shareholder roved the unbundling of
et (loss)/income directly accounte . ctobe: emgro shareholders approve & Ol 2, COMPARISON WITH PRIOR YEAR
fori : Taxation (809) (1153) . . T ) ;
or in equity (3999) 4324 S the investment in BAT by way of an interim dividend in specie, and on ) ) o .
Realised to the i catement (2716) _ Minority interest (106) (294) o L ) ) With effect from 3 November 2008 the investment in British American
€alised to the income § 3 November 2008 Remgro distributed 192.9 million ordinary shares in Tob Ple (BAT) diseributed 1o R arehold o
obacco Ple was distributed to Remgro shareholders as an interim
Net profic for the year 45 424 10053 2389 3825 BAT and 302.6 million Reinet Investments S.C.A. (Reinet) depositary dividend i e For th 4 . & the investment in BAT was
o : ividend in specie. For the year under review the investment in
Dliv%dends'pald ‘ (1990) (2252) receipts (DRs) to Remgro shareholders in the ratio of 40.6054 BAT accordingl ofl equit: accot}:nted for the seven months to 31 October 2008
Dividend i speae > (54 819) - ordinary shares and 63.6977 Reinet DRs for every 100 Remgro shares . gAy AY q. ’ . . . ,
Increase of interest in subsidiary company - (660) ) > resulting in distortions when comparing the headline earnings for the two
o held. Refer to the section on BAT below for further details of the
Purchase of shares by wholly owned subsidiary bundli years reported on.
(treasury shares) (666) - unbundiung.
<1 s In order to facilitate year-on-year comparison, headline earnings and headline
Capital invested by minorities 14 58 RECONCILIATION OF ¥ ¥ P ’ 8
Trfnsfer between Zeserves and other movements 23 53 HEADLINE EARNINGS earningis per share are'also presented for continuing operations', which excluées
Change in reserves of associated companies 2009 2008 the equity accounted income of BAT, as well as all non-recurring costs relating
and joint ventures (531) (165) 2009 2008 - to the unbundling.
Net disposal/(purchase) of shares by R'm Rm Number of shares in issue
The Remgro Share Trust 213 (18) — Ordinary shares of 1 cent each 439479751 449003606 3 RESUITS
Long- hare i i h 37 18 CONTINUING OPERATIONS
G S meenve scheme resere G7) 37 Net profit for the year attributable o Issued at 1 April 449003 606 448 802 207 Headline earnings
Cancellation of treasury shares (4) _ equity holders 2827 6508 Issued during the year - 201 399 For the year to 31 March 2009 both headline earnings and headline earnings
Plus/(minus): Cancelled during the year (9 523 855) - per share decreased by 41.7% from R7 991 million to R4 660 million and from
Balance at 31 March 38787 57875 Net impair.ment of investments, assets ~ Unlisted B ordinary shares of 1 692.8 cents to 987.7 cents respectively.
and goodwill 442 (15) 10 cents each 35506352 35506352 Contribution to headline earnings
— Profit on sale and restructuring of Year ended
ABRIDGED CONSOLIDATED investments (24) (1665)  Total number of shares in issue 474986 103 484 509 958 31 March
CASH FLOW STATEMENT — Net (surplus)/loss, on disposal of property, Number of shares held in treasury (3500 000) (11972 555) 2009 2008
. R’ R’
2009 2008 plant and equipment 3 (14) - _ Ordinary shares repurchased and o "
R'm Rm — Non-headline earnings items included in held in treasur 3500 000) (8554019 Tobacco interests 2295 3579
. . )4
) . equity accounted earnings of — Ordinary shares held by The Remgro Financial services 1576 2120
Cash flow from operating activities 1129 1226 iated i dioi 117 208 4 Y &
Taxati id P & (280) (497) :illfsoa'ate fc}:)mpafm:? and jomnt ventures ( 34) ( 32) Share Trust and accounted for Industrial interests 1318 1895
axation pat — laxation effect of adjustments
Dividends received 1494 3548 — Minority interest ! 3 13 as treasury shares - (3418536) Mining interests 164 264
Cash available from operating activities 2343 4277 Headline earnings from continuing 471486 103 472537 403 Corporate finance and other interests (693) 133
Dividends paid (2120) (2252) operations 3168 4551 . 4660 7991
Net cash inflow from operating activities 223 2025 D1scoNTINUED OPERATIONS Weighted number of shares RN 172 052953
Tnves ting activities 2631 (3 43 8) Net proﬁt for the year attributable to Currency movements continued to impact the tobacco interests contribution
. . L i he Group’s earnings. Due to the weaker rand, the positive currency impact
Financine activities 10 84 equity holders 42503 3385 . . ) . to t P g , the p y imp
. & N . Plus/(minus): In determmmg carnings per share and headline earnings per share the on translation of R&R Holdings SA, Luxembourg’s (R&R) contribution to
Net increase/(decrease) in cash and iohted ber of sh ken i
Profi he distribution of i 0805 weighted number of shares was taken into account. headli . . 1y of equi . P T
cash equivalents 2 864 (1 329) — Frofit on the distribution or investments (4 ) - eadline earnings (con51st1ng rnamly ot equity accounted income from BA’ )
. — Non-headline earnings items included in was R141 million during the year under review, compared to R250 million in
Investment in money market funds (1578) - ) & ) 2009 2008 gey P
Exchange rate gain/(loss) on foreign cash (98) 259 equity accounted earnings of associated R'm Rn 2008, as set out in the table below.
Cash and cash equival he besinni companies and joint ventures (223) 86
ash and cash equivalents at the beginning ] : . . Year ended
of the year 3831 4901 — Taxation effect of adjustments 17 (26)  Listed investments 31 March
Cash and cash equivalents at the end — Minority incerest - ®) Asls%octiu(tedl 16838 16665 2009 2008
of the year 5019 3831 Headline earnings from discontinued N I\/? okva uT 18 904 22147 Average exchange rate (R/£) 15.2235 14.2882
. 1492 3 440 — Market value
T °p le;atlzl);s os F L Other R&R’s contribution(£'m) 151 251
i - t nings from continuin
Cash and cash equivalents — per balance sheet 5050 3934 ota e'a me. earning : g — Book value 4651 8483 R&R's contribution (R'm) T 3579
Bank overdraft 31 103 and discontinued operations 4 660 7991
Gy (03 P Market val 651 848
— Market value 4 3 Favourable currency impact (R'm) 141 250
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COMMENTS (continued)

‘The combined contribution of FirstRand and RMBH to Remgro’s headline earnings
from financial services amounted to R1 576 million (2008: R2 120 million). The
decrease of 25.7% can be attributed mainly to an increase in bad debts in the retail

lending business of the banking division as well as to equity trading losses.

The contribution of the industrial interests decreased by 30.4% to R1 318 million
(2008: R1 895 million). Total South Africa’s contribution to headline earnings
amounted to a loss of R25 million (2008: R207 million profit). The results of Total
South Africa were materially impacted by the lower international oil price during the
second half of 2008, resulting in substantial stock losses. Kagiso Trust Investments’
(KTI) contribution to headline earnings amounted to a loss of R139 million
(2008: R88 million profit). KTT's results were negatively impacted by unfavourable
fair value adjustments amounting to R368 million (2008: R38 million favourable)
relating to its holding of Metropolitan Holdings Limited convertible preference
shares. Distell reported good results with its contribution to headline earnings
amounting to R304 million (2008: R261 million). Rainbow reported lower
results with its contribution to Remgros headline earnings amounting to
R235 million (2008: R377 million), while Unilever’s contribution to headline
earnings amounted to R231 million (2008: R229 million). Tsb Sugar reported
excellent results with its contribution to headline earnings amounting to
R187 million (2008: R121 million). Tsb Sugar’s results were favourably impacted
by the current high world price of sugar as well as favourable climatic conditions
resulting in high levels of sugar production. Medi-Clinic and Nampak’s contribution
to headline earnings amounted to R288 million and R105 million respectively

(2008: R285 million and R163 million).

Mining interest’s contribution to headline earnings decreased by 37.9% to
R164 million (2008: R264 million). Dividends received from Implats amounted
to R346 million (2008: R267 million). Trans Hex reported a headline loss of
R637 million for the year under review (2008: R8 million loss). Remgro’s
share of this loss amounted to R182 million (2008: R3 million loss). Included in
Trans Hex’s results for the 2009 financial year are impairment losses amounting to

R370 million.

The contribution of corporate finance and other interests decreased to a headline
loss of R693 million (2008: R133 million profit). The decrease can be attributed
mainly to Secondary Taxation on Companies (STC) amounting to R686 million
payable on the dividend in specie, as well as losses amounting to R108 million which
were equity accounted from the investment in Xiocom (2008: R38 million loss
for eight months of the year). Lower interest rates than in the comparative year
also resulted in a decrease in the contribution from the central treasury division
of R36 million. Also included in headline earnings, are foreign currency profits

amounting to R50 million realised on the repatriation of R&R dividends.

Headline earnings from continuing operations

In order to facilitate year-on-year comparison, headline earnings and headline
earnings per share are also presented for continuing operations, which excludes the
equity accounted income of BAT, as well as all non-recurring costs relating to the

unbundling, as set out in the foﬂowing table.

Year ended
31 March
2009 2008
R’'m R'm
Headline earnings as reported 4660 7991
Equity accounted income of BAT (2211) (3 440)
STC on the BAT unbundling 686 -
Other non-recurring costs relating to the
unbundling 3 B
Headline earnings from continuing
operations 3168 4551
Headline earnings per share as reported (cents) 987.7 1692.8
Headline earnings per share from
continuing operations (cents) 671.5 964.1

Headline earnings from continuing operations decreased by 30.4% from
R4 551 million to R3 168 million, while headline earnings per share from continuing

operations decreased by 30.3% from 964.1 cents to 671.5 cents.

Earnings
Total earnings increased by 358.2% to R45 330 million (2008: R9 893 million),
mainly as a result of the capital gain amounting to R40 805 million realised on the

unbundling of the investment in BAT.

During the year under review Remgro made an impairment provision amounting
to R438 million in respect of three of its investments, i.e. Dorbyl, Trans Hex and

PGSI, as their carrying values exceeded their estimated recoverable amounts.

. INTRINSIC VALUE

Remgro’s intrinsic value per share at 31 March 2009 was R99.15. The intrinsic value
per share on Friday, 19 June 2009 was R101.12.

2009 2008
’m R'm
Tobacco interests - 69018
Financial services 12 030 15 104
Industrial interests 24135 25271
Mining interests 4267 8670
Other 1237 (242)
Cash and liquid assets at the centre 5967 3273
47 636 121 094
Potential CGT liability (887) (1233)
Intrinsic net asset value after tax 46 749 119 861
Issued shares after deduction of shares
repurchased and the shares in The Remgro
Share Trust (million) 471.5 472.5
Intrinsic value per share (R) R99.15 R253.67

Further details are available on the website and will be included in the report that

will be mailed to shareholders.

. BRITISH AMERICAN TOBACCO PLC (BAT)

Prior to the unbundling of the investment in BAT during November 2008,
Remgro's interest in BAT was represented by its one-third holding of the
ordinary shares and all of the “2005” participation securities issued by R&R. The
balance of the ordinary share capital of R&R was held by Compagnie Financiére
Richemont SA. In addition to the above, Remgro also held one-third of the
“2006” participation securities issued by R&R.

For the seven months to 31 October 2008 Remgro's share of R&R’s headline
earnings consisted of 35.46% of R&R's share of the attributable profit of BAT
and its share of R&R’s non-BAT income (including income attributable to its

investment in the “2006” participation securities referred to above).

2009 2008
£m £m
Attributable profit of BAT before non-recurring
and capital items 1359 2275
R&Rs share of the attributable profit of BAT:
—30.06% to 30.20% (2008: 29.62% to 29.97%) 410 679
R&R’s non-BAT income 10 12
R&R’s headline earnings for the year
ended 31 March 420 691
Remgro’s share thereof:
—35.46% of R&R's share of the attributable profit
of BAT 145 241
— portion of R&R’s non-BAT income 6 10
151 251
R'm Rm
Translated at an average R/£ rate of 15.2235
(2008: 14.2882) 2295 3579

BAT has a 31 December year-end and reports to its shareholders on a quarterly
basis. Additional information in respect of BAT, including copies of the annual

and quarterly reports, is available from the BAT website at www.bat.com.

On 7 October 2008 Remgro shareholders approved the unbundling of
the investment in BAT by way of an interim dividend in specie, and on
3 November 2008 Remgro distributed 192.9 million ordinary shares in BAT
and 302.6 million Reinet Investments S.C.A. (Reinet) depositary receipts (DRs)
to Remgro shareholders in the ratio of 40.6054 BAT ordinary shares and
63.6977 Reinet DRs for every 100 Remgro shares held.

The interim dividend in specie amounted to a total amount of R55.2 billion and
Secondary Taxation on Companies (STC) of R686.0 million was payable on this
dividend. In addition to the STC payable, Securities Transfer Tax (STT) amounting
to R144.1 million was also payable. As R129.7 million of the STT was paid on
behalf of Remgro shareholders with the unbundling of the ordinary shares in BAT

to them, this amount is included in the interim dividend in specie referred to above.

Due to the fact that the ordinary shares in BAT and Reinet DRs were distributed
at market value, a capital gain of R40 805.0 million was realised on the dividend in

specie.

All cautionary and other announcements relating to the unbundling of the

investment in BAT are available on Remgro’s website at www.remgro.com.

. OTHER INVESTMENTS

The most important changes to Remgros other investments during the year under

review were as follows:

Repurchase of Remgro shares

At 31 March 2008 8 554 019 Remgro ordinary shares (1.9%) were held as treasury
shares. During the six months ended 30 September 2008 a wholly owned subsidiary
company of Remgro acquired 3 500 000 Remgro ordinary shares at an average price
of R189.71 for a total amount of R666.4 million. These shares were acquired for the
purpose of hedging the new share appreciation rights scheme that was implemented
subsequent to the unbundling of the investment in BAT. At 30 September 2008,
12 054 019 Remgro ordinary shares (2.7%) were held as treasury shares.

During the year under review no Remgro ordinary shares were purchased by The
Remgro Share Trust, while 1 042 426 shares were delivered to participants against

payment of the subscription price.

Subsequent to 30 September 2008, as part of the preliminary steps to the unbundling
of the investment in BAT, the 8 554 019 Remgro ordinary shares held as treasury
shares and 969 836 of the Remgro ordinary shares held by The Remgro Share
Trust, were cancelled after the unbundling of the investment in BAT was approved
by Remgro shareholders. The balance of the Remgro ordinary shares held by The
Remgro Share Trust were delivered to participants and a wholly owned subsidiary
company of Remgro provided a direct finance facility to the participants to allow
them to settle the outstanding purchase price. At 31 March 2009 the outstanding
amount of the direct finance facility amounted to R73.6 million and this amount is

included in the balance sheet as a non-current asset under “Loans”.

At 31 March 2009, 3 500 000 Remgro ordinary shares (0.8%) were held as

treasury shares.

As a result of the 3.5 million treasury shares acquired and as part of the unbundling
of the investment in BAT, the wholly owned subsidiary company that acquired
the treasury shares, also received ordinary shares in BAT and Reinet DRs. At
31 March 2009, 1 252 712 ordinary shares in BAT and 1 966 260 Reinet DRs
were held. These investments were classified as financial instruments “available-for-
sale” for accounting purposes and only dividend income from these investments
will in the future be accounted for in the income statement. The unbundling of
the investment in BAT also resulted in Remgro receiving 196 626 Reinet warrant
receipts. These warrant receipts were sold during December 2008 and an after-tax

capital gain of R2.9 million was realised on this transaction.

Xiocom Wireless, Inc. (Xiocom)

During the 2008 financial year Remgro acquired a 37.5% interest, on a fully
diluted basis, in Xiocom, a USA company that specialises in the deployment and
operation of wireless broadband networks. Remgro has conditionally committed
funds amounting to $50.0 million to Xiocom and on 31 March 2008 $11.25 million
had already been invested. During the year under review Remgro invested a further

$17.5 million in Xiocom.

FOT the year under review Xiocom was equity accounted for the EWCIVC months to

31 March 2009, compared to eight months in the comparative year.

PG Group of Companies (PGSI)

With effect from 31 July 2007 Remgro acquired a24.5% interest, on a fuﬂy diluted
basis, in PGSI for R719.5 million. PGSI is the foreign holding company of the Plate
Glass group. During the year under review Remgro invested a further $1.0 million
(or R7.9 million) in PGSIL. On 31 March 2009, Remgro’s interest in PGSI, on
a fully diluted basis, was 25.0%.

During March 2009 Remgro advanced a bridging loan amounting to R29.0 million
to PGSI in anticipation of a PGSI rights offer intending to raise up to R300 million

from shareholders.

For the year ended 31 March 2009 PGSI, which has a December year—end, has been
equity accounted for the twelve months to December 2008 compared to the five

months to December 2007 in the comparative year.

Kagiso Trust Investments (Pty) Limited (KTT) and the Kagiso Infrastructure
Empowerment Fund (KIEF)

During the 2007 financial year, Remgro entered into agreements with KTT and
KIEE in terms of which it committed funds amounting to R350 million to KIEE
The fund has a target size of R650 million and aims to invest in infrastructure
projects, including roads, airports, power and telecommunication installations,
railway systems, ports, water and social infrastructure. By 31 March 2008, Remgro
invested R50.4 million of the R350 million committed. During the year under
review Remgro invested a further R24.7 million in KIEE.

Business Partners Limited (Business Partners)

During the year under review Remgro acquired a further 930 900 Business Partners
shares for a total amount of R5.8 million. On 31 March 2009, Remgro’s interest in
Business Partners was 20.8% (31 March 2008: 20.2%) on a fully diluted basis.

Tsb Sugar Holdings (Pty) Limited (Tsb Sugar)

With effect from 1 April 2007 Tsb Sugar concluded the Tenbosch land claim
whereby it disposed of 4 800 hectares (ha) of irrigated sugarcane agricultural land
in the Nkomazi region to land claimants in terms of a land reform transaction for an
amount of R285 million. The transaction constituted the first phase of Tsb Sugar’s

land reform process.

The second phase of Tsb Sugar’s land reform transactions of approximately
6000 ha is currently in progress and consists of the remaining claimed land, situated
mainly in the Malelane area. This transaction is expected to be completed in the next

financial year.

Post balance sheet events:

KWYV Investments Limited (KWV Investments)

On 14 April 2009, Remgro acquired 4 028 136 KWV Investments shares
(9.6% shareholding) for a total consideration of R258.5 million. As Remgro's
interest in Distell Group Limited (Distell) is held through Remgro KWV
Investments Limited, in which both Remgro and KWV Investments has a 50%
interest, this acquisition effectively increases Remgro's indirect interest in Distell by
2.8% to 32.0% (31 March 2009: 29.2%).

For accounting purposes the investment in KW'V Investments will be classified as a
financial instrument “available-for-sale” and only dividend income will in the future

be accounted for in the income statement.

Xiocom
Since 31 March 2009 a further $3.0 million was invested in Xiocom. Currently
$31.75 million of the $50.0 million conditional commitment has already been invested.

Group restructuring
On 8 June 2009 Remgro and VenFin Limited announced that they are engaged in

discussions regarding a possible merger of the two companies.

The boards of directors of the respective companies have proposed that the possible
merger will be implemented on a net asset value (NAV) basis and will exclude
VenFin's shareholding in Dimension Data Plc (Didata). Based on the NAV of
Remgro and VenFin (excluding VenFin's shareholding in Didata) as at 5 June 2009,
the agreed value date of the transaction, it is anticipated that VenFin shareholders

will receive 1 Remgro share for every 6.25 VenFin shares held.
All cautionary and other announcements relating to the possible merger are available

on Remgro’s WCbSitC at Www‘remgro‘com.

7. CASH RESOURCES
The Company’s cash resources at 31 March 2009 were as follows:

Local Offshore Total

R'm R'm R'm

Per consolidated balance sheet 1507 3543 5050
Investment in money market funds - 1578 1578
Less: Cash of operating subsidiaries (633) (28) (661)
Cash at the centre 874 5093 5967

On 31 March 2009, approximately 31% (R1 578 million) of the available offshore
cash at the centre was invested in money market funds which are not classified as

cash H.Ild CilSl'l equivalents on the balance sheet.

DIRECTORATE

Mr D Prins and Mrs M Ramos resigned as independent non-executive
directors on 22 August 2008 and 26 February 2009 respectively. The Board of
Directors wishes to thank them for their contribution. On 22 August 2008
Mr H Wessels was appointed as an independent non-executive director and also as
the Chairman of the Audit and Risk Committee.

AUDIT REPORT

The annual financial statements have been audited by PricewaterhouseCoopers Inc.
and their unqualified audit reports on the comprehensive annual financial statements
and the summarised financial statements are available for inspection at the registered

office of the Company.

DIVIDENDS

The final ordinary dividend per share was determined at 110 cents (2008: 330 cents).
Total ordinary dividends per share in respect of the financial year to 31 March 2009
therefore amount to 190 cents (2008: 510 cents).

For a Remgro shareholder who continues to hold ordinary shares in BAT as well as
Reinet DRs, this means an increase of 8.0% in dividend income when compared to

the previous financial year.

DECLARATION OF CASH DIVIDEND

Declaration of Dividend No 18

Notice is hereby given that a final dividend of 110 cents (2008: 330 cents) per
share has been declared in respect of both the ordinary shares of one cent each
and the unlisted B ordinary shares of ten cents each, for the financial year ended
31 March 2009.

Dates of importance:

Last day to trade in order to participate .
in the final dividend Friday, 14 August 2009
Tr:%d'mg on or after this date will be ex the final Monday, 17 August 2009
dividend
Record date Friday, 21 August 2009
Payment date Monday, 24 August 2009

Shareholders may not dematerialise or rematerialise their holdings of ordinary shares
between Monday, 17 August 2009, and Friday, 21 August 2009, both days inclusive.

The Annual Report will be posted to members during July 2009.

Signed on behalf of the Board of Directors.

Johann Rupert Thys Visser
Chairman Chief Executive Officer
Stellenbosch

22 June 2009
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Non-executive directors

Johann Rupert (Chairman), E de la H Hertzog (Deputy Chairman), P E Beyers,
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(*Independent)
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