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consolidated income statements

	 	
R million		  2009	 2008	 2007	 2006	 2005	 2004	 2003

Profit before taking into account  
   the following	 1 218	 1 578	 1 476	 1 938	 1 384	 1 292	 1 209
Non-recurring and capital 
   items and impairments	 40 345	 1 684	 51	 3 165	 2 216	 (132)	 1 055

Consolidated profit before tax	 41 563	 3 262	 1 527	 5 103	 3 600	 1 160	 2 264
Taxation  	 (945)	 (419)	 (403)	 (857)	 (417)	 (397)	 (394)

Consolidated profit after tax	 40 618	 2 843	 1 124	 4 246	 3 183	 763	 1 870
Share in after-tax profit of  
   associated companies and 
   joint ventures	 4 806	 7 210	 6 003	 4 354	 5 742	 3 177	 7 262

Net profit after tax	 45 424	 10 053	 7 127	 8 600	 8 925	 3 940	 9 132
Minority interest	 (94)	 (160)	 (185)	 (398)	 (407)	 (335)	 (446)

Attributable net profit for the year	 45 330	 9 893	 6 942	 8 202	 8 518	 3 605	 8 686

Headline earnings	 4 660	 7 991	 6 892	 5 084	 4 998	 4 687	 4 856

Headline earnings per share (cents)	 987.7	 1 692.8	 1 453.6	 1 052.3	 1 005.0	 931.3	 940.1
Headline earnings per share from  
   continuing operations (cents)#	 671.5	 964.1	
Headline earnings per share –  
   excluding non-recurring 
   portion of BEE costs (cents)*	 987.7	 1 700.7	 1 453.6	 1 130.9	 1 005.0	 931.3	 940.1
Earnings per share (cents)	 9 607.9	 2 095.7	 1 464.2	 1 697.6	 1 712.9	 716.3	 1 681.6
Dividends per share (cents)
– Ordinary	 190.00	 510.00	 434.00	 361.00	 314.00	 285.00	 248.00
– Special	 	 	 	 400.00	 600.00	 200.00	

The figures for 2005 above have been restated in terms of IFRS. Figures for the years before 2005 have not 
been adjusted.

#	� During November 2008 the investment in British American Tobacco Plc (BAT) was distributed to Remgro 
shareholders as an interim dividend in specie. Refer to the Report of the Board of Directors for further details. 

	� In order to facilitate year-on-year comparison, headline earnings per share are also presented for continuing operations 
which excludes the equity accounted income of BAT, as well as all non-recurring costs relating to the unbundling. Also 
refer to note 1 to the annual financial statements for further details.

*�	�	 During the 2006 financial year, various companies in the Group concluded black economic empowerment (BEE) 
transactions. Due to the material effect that the accounting treatment of these transactions had on Remgro’s results, 
headline earnings per share in the 2006 financial year were also presented excluding the non-recurring portion of BEE 
costs. During the 2008 financial year, Rainbow Chicken Limited also concluded a BEE transaction and accordingly 
headline earnings per share were again presented excluding the non-recurring portion of BEE costs.


