INVESTMENT PHILOSOPHY

Remgro

Limited

REMGRO invests in businesses that can deliver superior earnings and
dividend growth over the long term. This involves the acquisition of
meaningful interests in companies that have sound management and
have the ability to generate strong cash returns and growth. Remgro forges
strategic alliances on a partnership basis and endeavours to add value
where possible. The purpose is to ensure excellent returns to shareholders

by way of dividend and capital growth.
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