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INVESTMENT PHILOSOPHY

REMGRO invests in businesses that can deliver superior growth in earnings
and dividends over the long term. This involves the acquisition of meaningful
interests in companies that have sound management and have the ability to
generate strong cash returns and growth. Remgro forges strategic alliances
on a partnership basis and endeavours to add value where possible. The
purpose is to ensure excellent returns to shareholders by way of dividend

and capital growth.

GROUP PROFILE

REMGRO LIMITED is an investment holding company established with effect
from 1 April 2000, after the restructuring of the former Rembrandt Group
Limited. The Group’ interests consist of investments in tobacco products,
banking and financial services, printing and packaging, motor components,
glass products, medical services, mining, petroleum products, food, wine

and spirits and various other trade mark products.

The Company's activities are concentrated mainly on the management of
investments and the provision of support rather than on being involved in

the day-to-day management of business units of investees.

Subsidiaries not wholly owned are mainly listed companies with independent
boards of directors on which this Company has non-executive representation.
Non-subsidiary investments comprise both listed and unlisted companies
not controlled by this Company and which are mostly associated companies

due to significant influence and Board representation.
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