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Statement of responsibility
by the Board of Directors

The directors are responsible for the maintenance of adequate 
accounting records and the preparation and integrity of the 
Summary Financial Statements included in this Integrated 

Annual Report and the comprehensive Annual Financial Statements.

The comprehensive Annual Financial Statements are prepared 
in accordance with International Financial Reporting Standards 
(IFRS® Accounting Standards, or IFRS) as issued by the International 
Accounting Standards Board (IASB) and the requirements of 
the South African Companies Act (No. 71 of 2008), as amended 
(Companies Act), on the going concern basis and incorporate full 
and responsible disclosure. The Annual Financial Statements are 
based upon appropriate accounting policies and supported by 
reasonable and prudent judgements and estimates. The financial 
statements have been prepared under the supervision of the 
Chief Financial Officer (CFO), Mr Neville J Williams CA(SA).

The directors are satisfied that the information contained in the 
financial statements fairly represents the results of operations 
for the year and the financial position of the Remgro Group at 
year-end. The accuracy of the other information included in the 
Integrated Annual Report was considered by the directors and 
they are satisfied that it accords with the financial statements. 
The Board also confirms its compliance with the Companies 
Act and the Company’s Memorandum of Incorporation for the 
reporting period.

The directors are also responsible for the Remgro Group’s system 
of internal financial controls. The system was developed to 
provide reasonable, but not absolute, assurance regarding the 
reliability of the financial statements, the safeguarding of assets 
and to prevent and detect misrepresentation and losses.

The directors are of the opinion that the Remgro Group will 
continue as a going concern in the future.

The comprehensive Annual Financial Statements were audited 
by the independent auditor, Ernst & Young Inc., to whom 
unrestricted access was given to all financial records and related 
information. The auditor’s report is presented on page 11 of  
the comprehensive Annual Financial Statements that is published 
on the Company’s website at www.remgro.com.

Signed on behalf of the Board of Directors.

Johann Rupert	 Jannie Durand
Chairman	 Chief Executive Officer

Stellenbosch
22 September 2025

Each of the directors, whose names are stated below, hereby 
confirm that –

Statements, having fulfilled our role and function as executive 
directors with primary responsibility for implementation and 
execution of controls; 

•	 where we are not satisfied, we have disclosed to the Audit 
and Risk Committee and the auditors any deficiencies in 
design and operational effectiveness of the internal financial 
controls and have taken steps to remedy the deficiencies; and

•	 we are not aware of any fraud involving directors.

Jannie Durand	 Neville J Williams
Chief Executive Officer	 Chief Financial Officer

Stellenbosch
22 September 2025

Responsibility statement 
of the CEO and CFO

•	 the Annual Financial Statements set out on pages 16 to 118 
of the comprehensive Annual Financial Statements that is 
published on the Company’s website at www.remgro.com, fairly 
present in all material respects the financial position, financial 
performance and cash flows of the issuer in terms of IFRS;

•	 to the best of our knowledge and belief, no facts have been 
omitted or untrue statements made that would make the 
Annual Financial Statements false or misleading;

•	 internal financial controls have been put in place to ensure 
that material information relating to the issuer and its 
consolidated subsidiaries have been provided to effectively 
prepare the financial statements of the issuer; 

•	 the internal financial controls are adequate and effective 
and can be relied upon in compiling the Annual Financial 




